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Lead Industry Backs 


Suspension of Duty 
With prices abroad 
premium, and 


commanding a 
inflationary pressures 
here increasing, opposition to a tem- 
porary suspension of the import duty on 
lead has ended 

At the annual meeting of the Lead In- 
dustries Association, held in New York 
May 17 and 18, a joint resolution ad- 
dressed to the Government calls for the 
suspension of the import duty for a 
period two years, with proper safe- 
guards as to price. It was adopted unani- 
mously. The resolution follows 


Whereas lead is a world commodity 


ind therefore subject to the forces of 
supply and demand in every producing 
and consuming country and 

Whereas the control of lead prices 


during the defense must 
take into consideration the relationship 
of the 


paid by other countries, 


emergency 
ceiling price here to the prices 


Be It Resolved that the Lead Indus- 
tries Association endorse the action of 
the National Minerals Advisory Council 
of the Department of the Interior, taken 
on May Sth, and recommends a realistic 
establishment and periodical adjust- 
ment of ceiling prices on lead by the 
United States Government in relation 
to the world markets and 

Whereas protective tariffs during a 
period of emergency control temporarily 
lose their importance, 

Be It Further Resolved that the Lead 
Industries Association representing the 
mining, smelting, refining and manufac- 
turing companies in the United States 
recommends the suspension of the tariff 
on lead ores, concentrates and pig lead 
for a period of two years with the pro- 
viso that should the market drop below 
l7c. per pound, New York for 30 days, 
or below the ceiling price, whichever is 
higher, the lead tariffs be restored 


Steel Rate at 103.6% 

The operating rate of the steel indus- 
try for the week beginning May 21 is 
scheduled at 103.6% of capacity, which 
compares with 103.9% 
week, the American Iron and Steel In- 


in the previous 


stitute reports. The week’s output is 
estimated at 2,071,000 tons of steel ingots 
and castings 








Chilean Copper Producer Raises — 
Basis to 27%c.; Truman Signs Tariff Bill 


The problem of pricing Chilean copper under the sonatas conditions imposed on 


the industry by the State Department was settled during the last week, temporarily 


at least. The major 
books for business on Monday, May 21, 
pound, up 3c 


ment revealed that Chile is to obtain 


producer in that country, 


more for its copper 


Chile 


opened its 
9 


Exploration, 


pricing the metal on the basis of 274c. per 
from the previous level. Under a recent agreement, the State Depart- 


President Truman 


signed the bill suspending the import tax on copper for a limited period on May 22 


The demand for non-ferrous metals continues active, 


in other commodities 


shortly 


The set-aside on zinc for “DO” 


notwithstanding unsettlement 


rated orders will be issued 





Copper 
The leading Chilean 


copper became 


producer of 
a seller in this market, 


on the basis of 27 \c 


beginning May 21, 
per pound delivered Connecticut points 
This business, involving good tonnages, 
was booked in Chile by Chile Explora- 
Chile 
reported to E 


as sales originating in the for- 


tion, subsidiary of Copper Co 
The transactions were 
& MJ 
eign market and, accordingly, were in- 


strumenta! in raising our export oI 
metal to the 


f.o.b 


foreign quotation for the 


equivalent of 27.250c. per pound, 


refinery. The delivery differential on 


these transactions came to 0.250c. pet 
pound, This rise was forced on the pro- 
ducer to take care of the 3 
grant to Chile 


Domestic 


per pound 
by the State Department 
fabricators purchasing Chile- 
an copper may ask for price relief in 


regard to their products as the rise 
idds an extra cent to what they have 
ven paying for Chilean metal 

The domestic 


market, operating un- 


der a ceiling of 24)c. per pound, deliv- 
ered, could not be disturbed. Domestic 
producers continued to book business 
on this basis. However, the entire mar- 
ket was in a state of confusion over the 
not unexpected developments in Chile 

During April, fabricators in this coun- 
try shipped products containing 119,172 
tons of copper, which compares with 
113,963 tons in March. Stocks of re- 
fined copper in the hands of fabricators 
at the end of April totaled 247,002 tons, 
against 252,360 tons a month previous 


Lead 


The Lead Industries Association, at 


its annual meeting, adopted a resolu- 


tion calling for the temporary suspen- 
sion of the import duty on lead for 


two years, with proper safeguards as 


to price. The action was unanimous 


Larger imports will be required to take 








care of the extraordinary demands for 
the metal. It was revealed at the meet- 
ing (see page 6) that the lead order is 
being amended to set up a monthly 
reserve of 5 out of which NPA in- 
tends to take care of emergency 
demands 

Sales of lead in the domestic market 
totaled 7,821 tons, which 


2,152 tons in the 


last week 
compares with 
week 


changed on the basis of 17c 


pre- 
ceding Prices here were un- 
, New York 
The leading seller of Mexican lead is 
now quoting 2lc. per pound, fas. Gulf 
ports, an advance of Ic. The rise be- 
came effective on May 21 
Zine 
At the meeting of the American 
Zine Institute (see page 7) it 
stated that the zinc order is being 
amended to increase the set-aside 
In discussions at the meeting it was 


the consensus that U.S. mine output 


of recoverable zinc should increase to 
around 700,000 tons for 1951. Consump- 
tion as metal and in pigments is ex- 
pected to reach 1,000,000 tons. Authori- 
ties hold that there should be no prob- 
lem in obtaining suffic rent foreign con- 
centrates to make up the difference 
The price situation was unchanged 
last week. The quotations here were 


Prime 


In the export 


based on l7}c. per pound for 
Western, East St 


division the price was nominal at 29c 


Louis 


and upward, f.a.s. Gulf ports 


Antimony 
Members of the industry conferred 
with OPS officials during the last week 
to discuss the price situation with a 
toward further stimulating pro- 
duction. Owing to high prices being paid 


view 


for ore, producers have been asking for 

a higher ceiling on both antimony metal 

and the oxide. Industry represetatives 
(Continued on page 9) 
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Kennecott Copper Corporation 


Kennecott Sales Corporation 


Producers and Sellers of 


Electrolytic Copper 
Chino Fire Refined Copper (K.C.M.) 
Braden Fire Refined Copper (xxx) 
Molybdenite 


Offices 


120 Broadway, New York 5, N. Y. 
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Third-Quarter Cutback in vice president St. Joseph Lead Co.; 


‘oo . . ° James Ivers, vice president Silver King 
“&N Steel-C . ome 
& I J teel-( opper Aluminum Coalition Mines Co.; George Mixter, vice 


METAI AND. MINERAI The National Production Authority president United States Smelting, Re- 
informed manufacturers of non-essen- fining & Mining Co. 

AY | \ R K KTS tial durable goods that third-quarter The Executive Committee: F. E 
allocations of steel, copper and alumi- Wormser; K. C. Brownell; J. A. Mar- 
num will be cut back because of grow- tino; George Mixter; J. M. Bowlby; and 


. , 
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time it was revealed that an amendment R. L. Ziegfeld was reappointed sec- 


to the copper order, to be issued shortly, retary-treasurer 
will fix new set-aside percentages for e 
filling “DO” rated orders until authori- 
zations under the Controlled Materials 


Taconite Plant for Oliver 


Ground was broken near Mountain 
Plan become available 


Iron, Minn., on May 17 for a pilot taco- 
Third-quarter allocations planned for 





E&MJ Metal and Mineral Markets is published 
each Thursday with a daily quotation for copper, the three key metals follow: 

ead, zinc, tin, and silver. Commodities that change " - 
rice infrequently are quoted at weekly or monthly Steel—65% of base-period consump- 
ntervals, according to their importance. Official tion f “ } "ac ‘ 4 
- or automobiles 0% he 
ekly and calendar weekly averages. also monthly = andi =e aes forward in the plans of Oliver lron Min- 

r sre published for copper, lead, zinc, tin products. 

r in the United States market 


nite beneficiation plant with an annual 
capacity of 500,000 tons of finished con- 
centrates. This marks an important step 


: . ing Co., subsidiary of United States 
Copper—60% of base-period consump- 





Steel, to tap the vast reserves of low- 


tion 
. grade iron ore on the Mesabi Range. It 


U.S. Lead Consumption Aluminum—50% of base-period use 

Officials hinted that the cutbacks for 
consumer goods may be eased after 

Lead consumption (primary and sec- CMP becomes fully effective. The quan- 
ondary) declined during February, titative controls imposed on producers 
averaging 3,676 tons a day against 4,015 of non-military durables are part of a 
tons in January. The current statistics program aimed at controlling all oper- 


is expected that the new plant will be 
placed in operation during the summer 
of 1952 


The project will comprise the develop- 


Lowered in February 


ment of a taconite mine to be equipped 
with rock drills, power shovels, and rail 


vise haulage with Diesel locomotives. The 
are based on a more extended coverage, ations in the third quarter of the year 


resulting in part from the Government's The total tonnage limitation for “DO” 
emergency regulations. Figures for Feb- rated orders on products of the brass 
ruary are based on information received and wire mills for July shipment was 
by the Bureau of Mines from 700 con- estimated at 75% of the tonnage re- 
sumers of and dealers in lead, anti- quired to fill such orders during the 
monial lead, scrap and alloys first quarter of 1951 

Consumption of lead in January and e 
February, in tons, was as follows: 


program calls for shops, offices, a crush- 
ing and beneficiating plant, a water 
supply system, substations and power 
lines, waste disposal dumps, and other 
related facilities. It will produce 500,000 
tons of iron concentrates a year from 
approximately 2,000,000 tons of hard 
taconite rock located nearby 


Officers Elected to Head © 


Ji Fet _— 
5 51 Replacement Battery Shipments 


1951 — 
shiek talline Lead Industries Ass’n 


: ‘ Shipments of : ive replaceme 
Ammunition 3.644 The following officers were reelected pments of automotive replacement 
Bearing metals 3,502 ip Gin Gn eaten aniadilt ot in Gand batteries during 1950, by months, and 
as cs . y ° ¢ d 4 23d ee n e a 
Cable covering : . the four months of 1951 ended April, ac- 


Cable covering Industries Association, held in New 
cording to a preliminary report by Dun 


Calking lead 5 
Casting metals 25 2.888 York May 17 and 18: 
; & Bradstreet 


Colla ble tube 
pe appaeiceees 3 3 Felix E. Wormser, president 1950 1951 
Her — and bends 3 62 3 J. A. Martino, vice president. January 1.467.000 
Solder 2 : K. C. Brownell, vice president February 1,174,000 
Batteries (antimonia! lead) 22,2 March 1,191,000 
Batteries (oxides) The Board of Directors follows April 915,000 
: 000 
} hm s. 2 Norman Hickman, vice president pA —— 
Total F ; American Metal Co, Ltd; K. C. = 2.060.000 
eee ‘ , Brownell, president American Smelting September 
Red lead and litharge a ; & Refining Co.; Clarence Glass, vice | a : 
ee 6: : president Anaconda Sales Co.; S. A. December _2.172.000 
Total ; Easton, president Bunker Hill & Sulli- Seta meemenes 
Chemicals: : van Mining & Concentrating Co.: H. L. Canadian manufacturers shipped 90,- 
Tetraethy! lead 0 62 g g 
Miscellaneous 2 : . : : . 200 batteries in April, against 83,000 in 
ieee Day, president Day Mines, Inc.; J. M. P 
we. EID mero . Bowlby, chairman of Eagle-Picher Co.; March and 71,000 in April a year ago 
Annealing 538 J. A. Costello, vice president Ethyl ° 
Galvanizing - ‘kL . 
Lead platin 7 Corp.; E. L. Newhouse, Jr., president U.K. Copper Imports 
w S 3 llas bi 569 
omy and ballast Federated Metals Division of American Imports of unwrought copper by the 
Other uses unclassified 481 ‘529 Smelting & Refining Co.; J. P. Ruth, United Kingdom in March totaled 37,738 
Total consumed 124,454 102,914 vice president Glidden Co.; J. A. Mar- long tons, which compares with 22,939 
Consumers’ stocks on Feb. 28 totaled tino, president National Lead Co.; O. N. tons in February and 32,074 tons in 
126,400 tons, which compares with 130,- Friendly, vice president Park Utah Con- January. During 1950, imports averaged 


517 tons a month previous. solidated Mines Co.; F. E. Wormser, 26,495 tons a month 
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Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. New 
York, unless otherwise specified 


ALUMINUM-—Per lb., base price, f.o.b. 
shipping point: 30 lb. ingot, 99% plus. 
19c., in pigs, 18c. 


Base prices on aluminum ingot of 
higher purity: 99.75%, 194c.; 99.8%, 20c.; 
99.85%, 21c.; 99.9%, 22c. 


ANTIMONY — Per Ib., 994% grade: 

The National Lead Co. quotes 42c. 
per pound, in bulk, carload lots, f.o.b. 
Laredo. The New York equivalent on 
carload lots was unchanged at 43.80c., 
and for less than carload lots 45.30c., 
per pound. 


Bradley Mining Co. quotes 50c. per 
pound, carload lots, in bulk, f.o.b. Cas- 
cade, Idaho 


Foreign metal 50c., nominal. 
BISMUTH~—Per Ib., in ton lots, $2.25. 


CADMIUM ~— Per lb., wholesale quan- 
tities, delivered: 
Commercial Special 
Sticks (a) Shapes 
$2.55 $2.80 
2.55 2.80 
55 2.80 
2.55 2.80 
2.55 2.80 
55 2.80 
(a) Special shapes to platers 


2 


CALCIUM — Per Ib., in ton lots, cast 
in slabs and small pieces, $2.05 


CHROMIUM — Per lb., 97 percent 
grade, spot, $1.12; contract $1.07 per lb. 
(Usually sold as chrome-metal.) 


COBALT — Per lb., rondelles or gran- 
ules, in 500 to 600 lb. containers, $2.10; 
in 100 lb. containers, $2.12; less than 100 
lb. containers, $2.17. Prices f.o.b. N. Y. 
or Niagara Falls, freight collect. 


COLUMBIUM.-Per kilo, base prices: 
Rod, $280; sheet, $250. Discounts on vol- 
ume business. 


GERMANIUM-—Per lb. $180. 


INDIUM — Per oz. troy, 99.9 percent 
pure, $2.25. 


IRIDIUM — Per oz. troy, $200, sponge 
or powder. 


LITHIUM — Per Ib. 98%, $9.85@$11, 
depending on quantity. 


MAGNESIUM Per lb., f.o.b. pro- 
ducer’s plant, ingots (4x16 in.) , 99.8 per- 
cent, carload lots, 244c.; 100 lb. or more, 
Le.l., 264c. Extruded sticks, carload lots, 
324c.; 100 Ib. or more, l.c.l. 344c. 


MANGANESE — Per lb. Minimum 96 





E. & M. J. Weighted Index of 
Non-Ferrous Metal Prices 


100 is composite for 1922-3-4. (Copper, 
Lead, Zinc, Thin, Silver, Nickel, Aluminum) 


1939 77.71 1945... 
1940 22-0022 1946 

1941 ... 83.49 BPG ooscens 
1942.. 86.80 1948 
1943........88.74 1949. . 

1944 88.74 1950 


1949 1950 

185.52 135.86 
185.75 135.65 
March 179.31 132.60 
April . -. 160.86 134.04 
May 148.05 142.02 
June 131.20 154.30 
July 136.65 156.40 
141.90 160.67 
142.24 172.56 
137.81 179.83 
138.18 186.00 
136.18 187.05 


(a) Revised. 


January 
February 


August 
September 
October 
November 
December 





percent Mn, maximum 2 percent iron, 
carload lots, bulk, 29c.; packed in cases, 
35ic 

Electrolytic manganese 99.9 percent 
Mn, 28c., carload lots 


MOLYBDENUM ~ Per lb., 99 percent 
$3.00. 


NICKEL — Per lb., electrolytic cath- 
odes, f.o.b. Port Colborne, Ont., contract 
price, 504c. U.S. import duty included. 
Nickel oxide sinter, 46%c. per lb. of 
nickel content, f.o.b. Copper Cliff. 

OSMIUM — Per oz., $200, nominal 
PALLADIUM — Per oz. troy, $24 


PLATINUM — Per oz. troy, $90 on 
wholesale lots; $93 on sales to consum- 
ers. 


QUICKSILVER — Per flask of 76 lb., 
$212@$215 


RADIUM Per mg. radium content, 
$20@$25, as to quantity. 


RHODIUM -— Per oz. troy, $125 


RUTHENIUM-—Per oz. troy, $90@$93. 


SELENIUM — Per lb. $3.00@$3.50 for 
black, powdered, 99.5 percent pure. 


SILICON — Per lb., minimum, 97 per- 
cent Si, maximum 1 percent Fe, crushed, 
carload lots, spot and contract 20c. 


SODIUM Per Ib., carload lots, in 
drums, 164c.; less than carload lots, 17c 





TANTALUM — Per kilo, base price, 
$160.60 for rod; sheet, $143. Discounts 
on volume business. 


TELLURIUM — Per lb., $1.75. 
THALLIUM ~— Per lb., $12.50. 
TITANIUM — Per lb., 96@98%, $5. 


TUNGSTEN — Per lb., 98.8 percent 
minimum, 1,000 Ib. lots, $6.00. Hydrogen 
reduced tungsten, 99.9 percent plus 
$7.75. Ceiling prices effective May 7. 


ZIRCONIUM ~— Per Ib., powder, $7 to 
$8, according to quantity. 


Metallic Ores 

Prices in tons of 2,000 Ibs., or in “units” of 
20 Ib., unless otherwise stat 

ANTIMONY ORE — Per unit of anti- 
mony contained, 50 to 55 percent, $5.50G 
$5.75; 58 to 60 percent, $5.75@$6.25; 60 
to 65 percent, $7.00@$7.50. 


BERYLLIUM ORE — Per unit of BeO 
contained 10 to 12% f.o.b. mine, Colo- 
rado, nominal. North Carolina, $28@$30 


Imported ore, basis 10% BeO, $28 per 
unit, c.i.f. U.S. ports. 


CHROME ORE — Per long ton, dry 
basis, subject to penalties if guarantees 
are not met, f.o.b. cars New York, Phila- 
delphia, Baltimore, etc. 


Indian and Rhodesian 
~ CreOs, 3 to 1 ratio, 
lum 
48% CreOs, 2.8 to 1 ratio 
48 CreOs, no ratio 


South African (Transvaal) 
48% CrsOz3, no ratio $34.00 @ 
44% CreOs, no ratio $27.00@ 


Turkish 
48% CryO,, 3 to 1 ratio, lump 
Brazilian 
44°. CreO3, 2.5 to 1 ratio, lump 
(a) Nominal 


COBALT ORE~—Per lb. of cobalt con- 
tained, $1.35@$1.45, f.o.b. Cobalt, Ont., 
depending on grade. 


$43.00@ 00 
$40.00 4 00 
$31.00@ 00 


$45 
$42 
$32 
$35 
$28 


00 
00 
. $49 $50 


(a) $32.00 


IRON ORE Per long ton, Lower 
Lake ports. Lake Superior ore: 


Mesabi non-bessemer, 51} percent 
iron, $8.30. Old Range, non-bessemer, 
$8.55 


Mesabi, bessemer, 514 percent iron, 
$8.45. Old Range, bessemer, $8.70. 


Eastern ores, cents per long ton unit, 
delivered at furnaces: Foundry and 
basic, 56@62%, 17c. 

Swedish, 60@68% (contracts), per 
unit, 15c. plus, depending on grade, c.i.f 
Atlantic ports; nearby business 17c. plus. 

Brazilian, 68 to 69% per unit, 18c., 
c.i.f, Atlantic ports. 


(Continued on page 5) 
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Chlorides. 





TUNGSTEN | ee enon 


trotes * Mixed Tungsten Ores * Tungsten Toil 
ings, Scrap, Tips, Grindings * Tin Concentrates 


Tungsten Tin Concen- 


Tungsten Concentrates to Buyers’ Specificotions 


ANTIMONY | wczeeereocre | | Buyers of: 





INTERNATIONAL MINERALS AND METALS CORP. 


— Tin Dross, Tin Furnace Bottoms. 
Ti SELLERS 11 Broodway, N. Y. 4, N.Y Cable: METMINCO.N.Y 


Phone: Digby 4-286) 


* ALL GRADES OF COPPER-BEARING MATERIALS 
* LIGHT AND HEAVY BRASS 


er 233 BROADWAY © LIGHT COPPER 
WAH CHANG NEW YORK 7, N.Y. © HEAVY COPPER, WIRE ond CABLE 
: Plant: Glen Cove, N.Y 


Cable Address: * MATTE AND BULLION 
WAHCHANG NEW YORK 


* AUTO RADIATORS 
© COPPER ORE 


For Direct Shipment to the Phelps Dodge 





Plants at LAUREL HILL, L. 1., N. Y. 
Douglas, Arizona - El Paso, Texas 





Irvington Smelting 





Ores, Sweeps and Bullion 


Manufacturers of Copper Sulphate 
Irvington, New Jersey 


Lehigh Valley R. R. connection 


We Anu Ma Uys in the Ma tke 


& Refining Works | | Also Buyers of: 


Buyers, Smelters and Refiners of ® Zinc Ores, Concentrates and Dross 
Gold, Silver, Lead, Copper and Piatinum For Direct Delivery to National Zinc Co., Inc. 


Bartlesville, Okla. 
Sellers of: 
© COPPER © QUICK-SILVER 


© SPELTER * ZINC DUST 
¢ CADMIUM ® SULPHURIC ACID 











Metallic Ores 


Continued from page 4) 


MANGANESE ORE — The fluctuating 
freight market continues as a factor in 
naming prices. The c.i.f. equivalent on 
Indian ore, 46 to 48% Mn, continues at 
$1.05 to $1.10 per long ton unit of Mn, 
duty for buyer’s account. On tonnages 
moving under long-term contracts from 
other areas the quotations continued at 
79.8c. to 81.8c., c.i.f. Atlantic ports 


Chemical grades, per ton, coarse or 
fine, minimum 80 percent MnOs, Bra- 
zilian or Cuban, carloads, in barrels, 
$60@$65. Javan or Caucasian, 85 percent 
minimum, $70@$75. Domestic 70 to 72 
percent, $45@$50, f.o.b. mines 


MOLYBDENUM ORE Per lb. of 
contained MoS», 90% concentrate, 60c., 
f.o.b. mines 


TANTALUM ORE Per lb. TagOs, 
$2.00@$2.50 for 60 percent concentrate, 
the price depending on impurities 


TITANIUM ORE Per gross ton, 
ilmenite, 56 to 59 percent TiOs, f.o.b. 
Atlantic seaboard, $16@$18, according 
to grade and impurities; quotations 
nominal. Rutile, per lb., minimutn 94% 
concentrate, 34@4ic., nominal 





TUNGSTEN ORE ~— Per short ton unit COPPER SULPHATE Per Ib., in 
of WOs, domestic concentrates of known carload lots, 8.95c., large or small! crys- 
good analysis, basis 60%: Ceiling price tals, f.o.b. N. Y ; 
established at $65, effective April 6 

Western high grade scheelite concen- 
trate, $65 per unit, f.o.b. mine Iron, Steel, and Coke 


North Carolina high grade concen- IRON—Per gross ton, Valley furnaces 
trate, $65 per unit, f.o.b. mine Bessemer, $53; basic, $52, and No. 2 

London quotes 540s. per long ton unit foundry, $52.50 
of WOs. 
STEEL Per net ton, f.o.b. mill, 

VANADIUM ORE-~—Per lb. V2O; con- Pittsburgh, billets and slabs, $56. Bars, 
tained, domestic, 31c., f.o.b. mine per 100 lb., $3.70; plates and structural 
shapes, $3.65 

ZIRCON ORE — Per ton, c.if. Atlan- . ‘ | 
tic seaboard, minimum 65 percent ZrO» COKE~Per ton, Connellsville furnace, 
$65@$70. $14.50@$15; foundry, $17@$18 


STEEL SCRAP — Per gross ton, de- 
—_- livered Pittsburgh, No. 1 heavy $46.00; 
Metallic Compounds No. 2 heavy $44.00, Cleveland. No. 1 
ARSENIOUS OXIDE (arsenic tri- | heavy $45.00; No. 2 heavy $43.00 
oxide), refined, white, minimum 99 per- 
cent — Per lb., 6!c., in barrels carload 
lute dalicenadl U.S. Nickel Consumption 
Consumption of nickel in February 
COBALT OXIDE Metallurgical by 109 companies which accounted for 
grade, 70 to 75% Co, 400 to 500 Ib. con- about 92% of the nickel in all forms 
tainers, f.o.b. N.Y. or Niagara Falls, $2.25 used in 1949 was 11,465,357 pounds. This 
per lb. of Co contained. Ceramic grade, indicates total consumption for Febru- 
70 to 71% Co, £1.60 per lb. east of Mis- ary of 12,462,000 pounds, compared with 
sissippi; $1.62) ber Ib. delivery west of 13,458,000 pounds in January, the Bu- 
Mississippi reau of Mines reports , 
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Lead Industry Warned of Rough Going 


Unless Foreign Outlook Improves 


Unless a turn for the better in inter- 
national relations halts the headlong 
rush for raw materials, the supply- 
demand situation in lead points to 
greater difficulties ahead. This sum- 
marizes the discussions that took place 
at the annual meeting of the Lead In- 
dustries Association, held in New York 
May 17 and 18. 


World Outlook 


With the various nations throughout 
the free world embarking upon mutual 
defense programs, as well as making 

/ every effort to maintain civilian econo- 
mies at their current high level, the im- 
mediate outlook for 1951 would indicate 
a continued high demand for lead with 
some increased pressure for a higher 
price in world markets, according to 
R. L. Wilcox, chief of the Non-ferrous 
Metals Branch, Economic Cooperation 

' Administration. 

World consumption, excluding USSR 
‘and satellites, increased from 1,185,000 
| metric tons in 1949 to 1,567,000 tons in 
71950. Mine output increased from 1,347,- 
»000 tons in 1949 to 1,466,000 tons in 1950. 
) World smelter output in 1950 was 1,674,- 
*000 tons, against 1,510,000 tons in the 

preceding year, based on ECA findings 

In 1951, Mr. Wilcox declared, mine 
production of lead in countries and their 
overseas territories participating in the 
ECA program is expected to increase by 
about 32,000 tons of recoverable metal 
The major increase is expected in 
French Africa. 


Bonus Plan Proposed 


Dr. James Boyd, head of the Defense 
Minerals Administration, indicated that 
the Zinc and Lead Advisory Committee 
believes that a flat premium for excess 
production, whether from new or estab- 
lished mines, would be the most efficient 
and economical method of aiding the 
supply problem. Unfortunately, he 
pointed out, the requirement of an in- 
centive program in lead and zinc in- 
volves the commitment of substantial 
sums of Government funds. The pro- 
posal to pay a bonus for new and ex- 
panded production would require a 
minimum Government commitment of 
$8,000,000 a year for approximately 100,- 
000 tons of lead, and it would have to be 
committed for two or three years. 


Set-Aside of 5% Looms 
An amendment to lead order M-38 
should be issued in a few days, Erwin 
Vogelsang, of the Tin, Lead and Zinc 
Division of NPA revealed. The new 
amendment will provide for a contin- 





gency reserve of 5% of each refiner’s 
monthly production to be made avail- 
able to NPA for meeting emergency de- 
mands. He said, reluctantly, that the 
controls so far placed on industry have 
been little more than curtain-raisers. 
Material scarcities will become increas- 
ingly acute. 


Mid-West and Eastern States 


Production of lead from Southeast 
Missouri mines in 1951 will be slightly 
less than in 1950, in the opinion of 
Francis Cameron, vice president of St. 
Joseph Lead Co. Production from the 
Tri-State District and the Eastern States 
will be approximately the same as in 
1950, he said. In regard to the long 
range outlook for the Mid-West and 
East, if one can assume a continuation 
of fair metal prices and available labor 
supply, Mr. Cameron believes the situa- 
tion is rather encouraging. In the “Lead 
Belt” of Southeast Missouri several new 
mines will come into production in the 
next few years. A new 2000-ton per day 
milling plant is contemplated for the 
Indian Creek mine of St. Joseph Lead 
Co., and a new 2000-ton per day Sink- 
Float plant for its Hayden Creek prop- 
erty. What will hurt the outlook for fu- 
ture domestic lead supplies more than 
anything else is a sustained period of 
low metal prices, coupled with the lack 
of a favorable tax climate, he declared 


Northwest Lead Mining 


The lead situation in the Northwest 
appears to present a more optimistic 
picture than it did two or three years 
ago, declared J. B. Haffner, vice presi- 
dent of Bunker Hill & Sullivan Mining 
& Concentrating Co. The only difficulties 
in view are labor and taxes. Production 
in Idaho, Washington and Montana was 
114,000 tons in 1950, compared with 
85,000 tons in 1949. Mr. Haffner pointed 
out that much of the mineral in the 
mines which was waste at 10c. or llc 
lead became ore at 17c. per pound. 


Utah and Southwest 


Walter C. Page, vice president of the 
United States Smelting, Refining & Min- 
ing Co., pointed out that lower produc- 
tion in 1950 from mines in the Utah- 
Southwest District resulted from low 
metal prices during the early months of 
the year and labor disturbances in the 
summer and fall. In two months many 
operators in the region will be con- 
fronted with union contract negotiations 


Current Lead Market 


In reviewing the lead situation, Dr. 


Joseph Zimmerman, editor of the Daily 
Metal Reporter, saw little hope for relief 
as far as the lead shortage is concerned. 
He placed the total supply available for 
domestic consumption at 90,000 tons a 
month, and civilian demand at 119,000 
tons a month. He was of the opinion that 
before the end of the year lead would be 
included in the Controlled Materials 
Plan which is now confined to copper, 
aluminum and steel. He holds that our 
Government has failed to take a realis- 
tic view of the price situation. 


Storage Battery Needs 


More than 32,382,000 automotive bat- 
teries will be required in 1951, according 
to B. F. Morris, vice president of Thomas 
A. Edison, Inc., and president of the 
Association of American Battery Manu- 
facturers. To make these batteries, about 
360,000 tons of lead will be required, ex- 
clusive of industrial and military bat- 
teries. He informed those present that 
the lead order permits the use of the 
average lead consumption for the first 
six months of 1950, the lowest lead-con- 
suming period of the year for the bat- 
tery industry. Operating on this base, 
permissible production of replacement 
and original equipment would total 
about 22,678,000 batteries during 1951, 
or an indicated shortage of 9,704,000 bat- 
teries for the year. Order M-38 com- 
pletely ignored the fact that automotive 
batteries are a seasonal product. The 
battery industry, he said, is not cur- 
rently concerned whether lead sells for 
12c., 17c., or 22c. “What we do want is 
sufficient lead,” he said 


Tetraethyl Lead 


Production of tetraethyl lead rose 
from 45,000,000 Ib. in 1935 to 145,000,000 
Ib. in 1940 and 350,000,000 Ib. in 1950, or 
nearly an eight-fold increase in 15 
years, according to T. B. Prickett of the 
petroleum chemicals division of E. I 
du Pont de Nemours & Co. The upward 
trend in the volume of gasoline con- 
sumed and the need for higher anti- 
knock quality fuels were responsible for 
the gain. Mr. Prickett stated that when 
plant expansion programs are com- 
pleted, the two tetraethyl lead produc- 
ers in the United States (du Pont and 
the Ethyl Corp.) should be in a position 
to produce some 500,000,000 Ib. of tetra- 
ethyl lead annually. This would repre- 
sent lead requirements of about 175,000 
tons a year. 


Secondary Lead 


“I am sorry to say that our secondary 
lead industry today is in a most un- 
healthy state,” declared Paul Herzog, 
general manager of scrap purchr 4, 
Federated Metals Division of the A1..er- 
ican Smelting & Refining Co. Despite his 
dislike of interference by Government 
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agencies, he hopes the long awaited 
price regulations would soon become ef- 
fective and return the secondary lead 
industry to a more normal state. It was 
estimated that about 400,000 tons of sec- 
ondary lead will be produced in this 
country this year, equivalent roughly 
to the amount produced last year and 
the preceding year. 


Lead for Cable Sheathing 


R. C. Waldron, assistant to the chief 
engineer of the Okonite Co., said: 

“Because of the recent and continuing 
shortage of lead, the cable industry has 
been forced to find methods for reduc- 
ing not only the amounts of lead re- 
quired but also to seek substitute ma- 
terials for sheathing cables. Consider- 
able progress has been made in this 
direction and it is expected that when 
this shortage ends, some of these sub- 
stitutes will continue to be used. Unless 
means are found to change this trend, 
lead producers will be faced with a 
gradually declining market for lead used 
as a cable sheathing material. The solu- 
tion for this decreasing demand for lead 
in the cable industry seems to lie in the 
further extension of research on lead by 
producers with the ends in view of de- 
veloping improved lead presses or 
sheathing machinery and of finding 
improved lead alloys that will provide 
better mechanical 
cable sheaths.” 


characteristics in 
. 


Galvanizers Annual Award 

Nelson Evans Cook, genera! super- 
intendent of galvanizing for the Wheel- 
ing Steel Corp., received on May 21 the 
annual award of the Galvanizers Com- 
mittee in recognition of distinguished 
service and valuable contributions to 
the industry. The Galvanizers Commit- 
tee, sponsored by the American Zinc In- 
stitute, held its 25th meeting in St. Louis 
coincidentally with the annual conven- 
tion of the zinc industry. Mr. Cook is one 
of the organizers of the Committee and 
has served as its chairman for five 
terms. 

« 


France Limits Use of Copper 

Effective July 1, 1951, the French Min- 
istry of Industry and Commerce will 
restrict the use of copper and its alloys 
in the manufacture of various “non- 
essential” products. Its order applies 
to certain household articles, parts of 
appliances and tools, fountain pens, cut- 
lery, razors, decorative materials and 
other miscellaneous manufactures. 

In February of the current year, the 
Ministry reduced allocations from 10,000 
tons to 8,500 tons. Difficulty in obtaining 
sufficient copper was given as the reason 
for the curtailment in use 





Heavy Demands for Zinc to 
Continue During 1951 


The world outlook for zinc in 1951 
points to continued heavy demands with 
increased pressure toward higher prices, 
according to R. L. Wilcox, chief of the 
Non-Ferrous Metals Branch of ECA, 
who spoke on the world situation in the 
metal at the 33d annual meeting of the 
American Zinc Institute, held in St. 
Louis, May 21 and 22. 

Both mine and smelter production of 
zine failed to keep pace with demand 
during 1950. Stocks in producers’ hands 
as the year ended, Mr. Wilcox said, rep- 
resented a minimum working inventory. 
The current United States zinc position, 
he holds, emphasizes the need for in- 
creased mine output to maintain smelter 
operations at a high level and minimize 
our dependence upon imports of ores 
and concentrates. 

An amendment to zinc order M-9 will 
be issued soon to increase the set-aside 
on zinc for “DO” rated orders and estab- 
lish a “kitty” to take care of emergency 
business, W. W. Hopton, director of the 
Tin, Lead and Zinc Division of NPA 
told members of the Institute. The set- 
aside on Special High Grade is to be 
fixed at 20% of production and on the 
other grades at 10%. In addition, a 5% 
set-aside of anticipated production is to 
be reserved for a limited period subject 
to direction by NPA. Any zinc remain- 
ing on hand on the first day of the month 
of production from the 5% set-aside may 
be sold by the producer without re- 
striction 


Die Casting Prospects 

In discussing the outlook for die cast- 
ings, David Laine, secretary of the 
American Die Casting Institute, stated 
that government regulations are almost 
the sole determinant of the future of the 
industry. Not only is it the limitation on 
use of zinc, but restrictions on steel, 
copper and nickel are factors that must 
be taken into consideration in apprais- 
ing the outlook. Barring any further 
catastrophic events, Mr. Laine declared, 
“it is my opinion that 1951 volume in die 
casting will not radically decline from 
the 1950 level.” 


Galvanizing in 1951 


It would be folly even to guess what 
the future of the galvanizing industry 
will be over an extended period for the 
reason that the nature and extent of 
the now developing emergency has not 
been clearly defined, Nelson E. Cook, 
general superintendent of galvanizing 
operations of Wheeling Steel told those 
present. 

If unlimited zinc supplies were avail- 
able, if unlimited stee! supplies were ob- 
tainable, and if there were no controls 





on production or uses, it would be 
rather easy to answer the question, Mr. 
Cook added. It would definitely point 
toward greater and greater tonnages of 
galvanized products of all kinds. The 
reason is quite obvious, he said, because 
zinc is still the best and cheapest pro- 
tective coating for steel. The year 1950 
broke al] records for the shipment of 
galvanized sheets 


Brass Materials Problem 


Conditions with respect to the essen- 
tial raw materials of the brass mills— 
copper, zinc and scrap—have developed 
which throw speculations on the outlook 
into a cocked hat, in the opinion of T. E. 
Veltfort, manager of the Copper & Brass 
Research Association. With increasing 
military demands, coupled with the fact 
that the civilian economy is still sup- 
plied with sufficient funds to buy brass- 
mill products after defense needs are 
satisfied, there is every indication that 
the industry can look forward to a year 
even better than the last “if it were not 
for the lack of raw materials.” 


Zine Institute Elects 


Directors of the American Zinc Insti- 
tute elected for the term ending 1954: 

J. M. Bowlby, Eagle-Picher Co.; R. B.7 
Caples, Anaconda Copper Mining Co.; 
E. V. Daveler, American Zinc, Lead & 
Smelting Co.; S. A. Easton, Bunker Hill | 
& Sullivan Mining & Concentrating Co.; 
Clarence Glass, Anaconda Sales Co.; 
R. L. McCann, New Jersey Zinc Co.; 
A. L. Queneau, U.S. Steel Corp.; F. A. 
Wardlaw, Jr., International Smelting & 7 
Refining Co.; H. I. Young, American | 
Zinc, Lead & Smelting Co.; and G. W 
Potter. W. H. Leverett, president of the | 
National Zinc Co., was elected a director 
for the term ending 1953. 

R. B. Caples, manager of the Ana- 
conda Copper Mining Co.'s operations at 
Great Falls, Montana, was elected pres- 
ident, succeeding Edward H. Snyder 
who has held the office since 1949. 

Vice presidents elected were Herman 
D. Carus, Matthiessen & Hegeler Zinc 
Co.; Elmer Isern, Eagle-Picher Mining 
& Smelting Co.; and G. Howard LeFevre, 
U.S. Smelting Refining & Mining Co 

E. V. Daveler was reelected treasurer, 
and Ernest V. Gent continues as execu- 
tive vice president and secretary 


General Refractories Expands 

General Refractories Co. has pur- 
chased a 29-acre tract near Warren, 
Ohio, on which will be constructed a 
$3,000,000 silica refractories manufac- 
turing plant. This is part of an expan- 
sion program estimated to cost $12,000,- 
000 
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Scrap, Copper Bearing Material, Zinc Drosses and Skimmings, Lead Scrap and Residues, 
Batiery Plates, Lead Covered Cable, Tin Bearing Material, Automobile Radiators and 
Aluminum Scrap. 
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(Continued from page 1) 
favored prices high enough to increase 
output of ore at marginal mines. 

In the foreign market for metal, busi- 
ness has been noted in scattered lots at 
prices ranging from 50c. per pound to 
62c. The leading interest in this country 
has been operating under a ceiling of 
42c. per pound on the 994% grade, 
bulk, f.o.b. Laredo 


Tin 

The RFC continued to hold its quota- 
tions to the $1.39 per pound basis on 
Grade A tin. Sales by the agency during 
the last week totaled 525 long tons, 
which compares with 541 tons in the 
preceding week 

Absence of stockpile buying has had 
an unsettling influence on the Singapore 
and London markets. The political up- 
heaval in Bolivia so far has not been a 
factor. 

Standard tin on the London Metal Ex- 
change, per long ton, was quoted daily 
as follows 


Standard Tin 
Spot 3-Months 


£1,145 £1,120 
£1,145 £1,115 
£1,140 £1,115 
£1,125 £1,105 
£1,130 £1,105 


y quotations on 99% tin (tin con- 


DAILY 


May Domestic Refinery 
17 24.200 
18 24.200 
19 No Market 
21 24.200 
22 24.200 
23 24.200 
Average 24.200 
24.425c.; 


The above quotations are our 





PRICES 

——Owe Electrolytic Copper——— 

Export Refinery 
24.425 
24.425 


appraisal of the major United States 


tent), New York, were nominally as 
follows: May 17th, $1.38; 18th, $1.38; 
19th, $1.38; 21st, $1.38; 22d, $1.38; 23d, 
$1.38. 
Quicksilver 

Business was placed during the last 
week involving a round lot, but the price 
paid was not divulged. In general, quo- 
tations here continued at $212 to $215 
per flask. The presence of so-called out- 
side lots tends to confuse the price situ- 
ation. Demand was inactive 

Imports of quicksilver so far this year 
have totaled around 15,500 flasks, the 
rate being about the same as in the like 
period of 1950 

Silver 

The New York quotation for foreign 
silver was unchanged throughout the 
week at 90.16c. an ounce troy. The un- 
dertone was firm. 

London continued to quote 784d. an 
ounce troy. 


United States Gold Price 

The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce of 
fine gold, less i of 1 percent 


Actual perpen by the United States Treas- 
ury for gold in imported and domestic ore or 
concentrate is at 99.75 percent of the price 
quoted by the Treasury, which at present is 
equal to $34.9125 per ounce 

OF M (E&M 


Straits Tin, 


Foreign Exchange 


Foreign currencies, in addition to the 
daily quotation on sterling checks given 
in the table on this page, were quoted 
on in terms of dollars as follows: 

Demand 


11.60c 
9344 


Mexico (silver peso) 
Canada (dollar) (a) 


(a) Selling basis, N.Y 


Sterling exchange futures, 60-day and 
90-day, nominal. 


London cables and checks quoted on 
even basis throughout week 


Official London Prices 


The following delivered quotations 
have been fixed by the Ministry of 
Supply for the United Kingdom, ef- 
fective April 2 

Per Long 

COPPER £ s 
Electrolytic, high conductivity 

ire refined, high conductivity 
Fire refined, high grade 
Fire refined, min 7 percent 
Fire refined, min. 99.2 percent 
Hot rolled black wire rods 

English 

LEAD 
Soft, foreign duty paid 
Soft, Empire 
English. refined 

ZINC 
Foreign (G.o.b.) outy paid 
Domestic (G.o 
Prime Western one debased 
Refined and electrolytic 


210 0 
210 0 
209 «10 
209 0 
208 10 


216 0 





Minimum 99.99 percent 


J Quotations) 





New York 
139.000 
139.000 
139.000 
139.000 
139.000 
139.000 


17.000 


St. Louis 
16.800 
16.800 
16.800 
16.800 
16.800 
16.800 


inc 
East St. Louis 
17.500 
17.500 
17.500 
17.500 
17.500 
17.500 








139.000 


Straits tin, 139.000c.; New York lead, 17.000c.; St. Louis lead, 16.800c.; St. Louis zinc, 


17.000 
Average prices for calendar week ended May 19, are: Domestic copper f.o.b. refinery, 24.200c 


16.800 17.500 


; export copper f.o.b. refinery 
17.500c.; and silver 90.160c 


Quotations for copper are for ordinary forms of wirebars and ingot bars 


markets, based on sales reported 
represent payments received by 
reduced to the basis of cash, New 
are in cents per pound 


by producers and their agencies. They 
producers for the product. They are 
York or St. Louis, as noted. All prices 


Copper, lead and zinc quotations are based on sales for both prompt 
and future deliveries; tin quotations are for prompt delivery only 


In the trade, domestic copper prices are quoted on a delivered basis. that 
is, delivered at consumers’ plants. As delivery charges vary with the desti- 
nation, the figures shown above are net prices at refineries on the Atlantic 
seaboard. Delivered prices in New England average 0.300c. per pound 
above refinery basis 


Our export quotation for copper reflects prices obtaining in the open 
market and is based on sales in the foreign market reduced to the f.o.b 
refinery equivalent, Atiantic seaboard. On f.a.s. transactions we deduct 
0.075c. for lighterage. etc., to arrive at the f.o.b. refinery quotation 


Silver, Gold, and 
Sterling 
Exchange 
“Checks” 


$2.80 
2.80 


Gold 
London 
248s. 
248s. 


Silver 
New York 
90.160 
90.160 
Not Quoted 


London 
784d. 
784d. 








Revised premiums on special shapes 
liveries beginning Jan. 1, 1951. are: Standard ingots 0.125c. per pound; 
slabs, 0.375c. and up; cakes 0.425c. and up, depending on weight and 
dimensions; billets 1.35c. and up, depending on dimensions and quality 
Discount on cathodes 0.125c. to 0.15c¢. per pound 

Quotations for zinc are for ordinary Prime Western brands. Premiums 
obtaining over Prime Western zinc in the East St. Louls market on the 
following grades, in cents per pound: Selected 0.10c.; Brass Special 
0.25c.; Intermediate, 0 5c. High Grade zinc sold on contract, delivered in 
the East and Middie West, commands a premium of 1.35c. per 
the East St. Louis basis for Prime Western: on Special High Grade the 
premium or differential is 1.50c. per pound, effective Jan. 1, 1951 

Quotations for lead are for the common grade, and are based « on sales of 
domestically refined metal sold to d The on 
sales in the Chicago district is 10 points under New York; for New England 
add 7% points to the New York basis. Corroding grade commands « pre- 
mium over common lead of 10 points 


effective in most instances on de 





Sterling Exchange 


Sterling 
Exchange 
May “Checks” 
21 2.80 
22 2.80 
23 2.80 


Gold 
London 
248s. 
248s. 
248s. 


iver 
London 
784d 
78 42d. 
784d. 


New York 
90.160 
90.160 
90.160 


Average silver, 90.160c.; ee Exchange 280.000c 


Correction 


The daily New York silver quotation reported by Handy & Harman is 
for silver contained in ores and other unrefined silver-bearing materials 
in cents and fractions of a cent per troy ounce. It is determined by 
Handy & Harman on the basis of actual sales of bar silver .999 fine in 
amounts of 50,000 ounces or more for nearby delivery at New Yor, and 
is usually one-quarter cent below ihe price paid for such bar silver, this 
reduction being allowance for carrying. delivering, and marketing. In 
addition to foreign silver, the quotations also apply to domestic and 
Treasury silver if such silver enters the New York market 


London silver, May 14, Holiday; May 15, 784d 


. London gold, May 14, Holiday; May 15, 248s 


The Treasury's purchase price of newly mined domestic silver was 
established at 90.5c. per troy ounce, 1000 fine, effective on July 1, 1946 
under an amendment to the Silver Purchase Act of July 6, 1939 


London silver quotations are in pence per troy ounce, basis .999 fine 
» Lendon gold quotations are per troy ounce, basis 1000 fine 


Sterling quotations represent the demand market in the forenoon For 
premium on cables see Foreign Exchange 
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Philip ; Brothers | # We Buy 


70 Pine St., New York 5, N.Y. E ARE always in the market 
for native crude platinum, plati- 
Cables: PHIBRO, N. 1 num and gold concentrates, gold dust 
and scrap precious metal. We pay for 
ORES, all the platinum metals and gold con- 


tained in suc 
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BAKER & CO., INC. 
METAL INDUSTRY ALLOYS 113 Astor Street, Newark 5, N. J. 
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BACHE & CO. 


36 WALL STREET, NEW YORK 5, N.Y. GRO 
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ZINC & ZINC ALLOYS 


BUYERS OF 
ZINCKY RESIDUES 


50 BROAD ST. 


New York 4, N.Y. 
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Cable Address 











Rolled Metals, Ete. NICKEL SILVER — Per lb., sheets, 

10 percent, 49.27c.; 18 percent, 51.91c.; 

BRASS — Cents per Ib. (base prices) wire and rods, 10 percent, 51.49c.; 15 
Sheet Wire Rods percent 54.79c.; 18 percent 57.9lc 


Yellow Brass . ... 3784 38.13 a32.23 
Best quality brass .. 39.15 39.44 
Red brass 80% ..... 39.15 39.44 
Red brass 85% . . 39.59 39.88 
Com'l bronze ....... 49.55 40.84 
Gilding metal ...... 40.99 41.28 

(a) Free cutting 


PHOSPHOR BRONZE-—Per lb., sheets 
5 percent tin, 60.20c.; wire and rods, 5 
percent 60.45c.; 10 percent 67.33c. 


ZINC — Per lb., carload lots, f.o.b. mill 
(base price): Sheet 244c.; ribbon 23c.; 
plates 234@244c. depending on size. 

CADMIUM -— Per lb. Special shapes, 
to platers, $2.80. 


Alloys 
COPPER — Per Ib. Sheets, over 20 in ’ 
wide, 41.03c., rolls 20 in. and under, BERYLLIUM-COPPER — Master al- 
39.06c.; Wire, bare, carload lots, f.o.b loy, 4 percent beryllium, remainder cop- 
mills 28.67c. per, 5 lb. ingot, $1.56 per pound of alloy; 
3 oz. ingot, $2.09. 
LEAD SHEETS — Per lb., full rolled, 


140 sq. ft. 22c. FERROCHROMIUM ~— Per lb. of Cr: 


High carbon (4 to 9%C) 65 to 69% Cr, 
MONEL METAL Per lb. (base lump, carloads, delivered Eastern zone, 
prices) Standard cold-rolled sheet, 53c.; 213c.; low carbon, 304c. 


cold-rolled strip, 56c. Rods, hot-rolled, 
57c. Shot and blocks, 46c. FERROCOLUMBIUM ~— Per lb. of Cb 


contained, 50@55 percent, $4.90. 
MUNTZ METAL — Per Ilb., rods 


36.35c.; sheets, 41.18c. FERROMANGANESE~—Per gross ton, 


78@82 percent, $185, seaboard. 


NICKEL—Per lb. (base prices) sheets, 
cold-rolled 69c.; rods, hot-rolled, 65c. i FERROMOLYBDENUM, Etc.—Per lb. 








of Mo contained, f.o.b., shipping point 
Ferromolybdenum, 55@65 percent Mo 
$1.32; calcium molybdate (CaO MoOs), 
$1.15;molybdic trioxide (MoO;) , bagged, 
$1.13, canned, $1.14. 


FERROPHOSPHORUS-—Per gross ton, 
18 percent P, $58.50; electrolytic, 24 per- 
cent, $75, f.o.b. Alabama and Tennessee. 


FERROSILICON—Per lb. of contained 
Si, Eastern zone: 50% grade, 12.40c.; 
75% grade, 15.60c. 


FERROTITANIUM—Per |b. of Ti con- 
tained, 20 to 25% max. 0.10% carbon, 
$1.40. 


FERROTUNGSTEN — Per lb. of W 
contained, 75@80 percent W, $5.00. Price 
ceiling set May 7. 


FERROVANADIUM — Per lb. of V 
contained: Open hearth, $3.00; crucibie, 
$3.10; low-carbon and silicon, $3.20. 
Contract prices. 


SILICOMANGANESE Per lb. car- 
load lots, f.o.b. shipping point, freight 
allowed, maximum 14% carbon, 9.9c. 


SPIEGELEISEN — Per gross ton, 19 to 
21 percent grade, $75, Palmerton, Pa. 
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U.S. Tariff Concessions at Torquay 


The United States granted tariff concessions under the Torquay agreements on 
a long list of metals and manufactures of metal. The sessions, concluded April 21, 
lowered this country’s import duties on lead, zinc, bismuth, aluminum and various 
ferro alloys. Duties on the more important items on the metals schedule, old and 
new rates, scheduled to become effective June 6 and thereafter as countries sign the 
pact, follow: 
Rate of Duty 


Torquay Pact 


Jan. 1, 1951 
75c. ton 60c. ton 


Pig iron not containing dutiable alloy ( Ben.) 
Ferromanganese containing not less than 4 
carbon (Can.) ee 
Ferromanganese containing not over 1° 
m (Nor.) 
aa containing not over 1° 
(Fr 


11/16¢ 
15/16c 


Ib. (a) 


ec 


(a) + 10% 
. isc 
pas BU a metal and 
powder, calcium moiyba ate and other com- 
pounds and alloys of molybdenum (Can.) 
Ferrosilicon, contained silicon 
30% and less than 60% (Can.) 
60% and less than 80% (Can.) 
80% and less than 90° (Can.) 
Silicon metal (Can.) 
Chrome or chromium metal (Nor.) 
Manganese copper (Nor.) 
Ferrophosphorus (Can.) 
Ferrozirconium (Nor.) 
Ferroboron (Can.) 

Titanium (Can.) 
Barium, boron, 
dium (Can.) 

Calcium metal (Can.) 

Zirconium metal (Ben.) 

Aluminum and alloys, crude 

Bismuth (Peru) 

Bronze powder not of ohuninum | 

Aluminum bronze powder (Ger 

Lead contained in ores, flue dust, 
(Can.-Peru) 

Lead, bullion or base bullion, 
(Can.-Peru) 

Lead in type metal antimonial lead, babbitt 
and solder (Can.-Peru) 

Lead pipe, sheets, shot 
wire (Can.-Peru) eee 

Zine-bearing ores, except pyrites containing 
not more than 3% zinc an.-Peru) 

Zinc in blocks, pigs or slabs (Can.-Peru) . ec. Ib. (a) 7/10¢ 

Zine dust (Can feru) >. Ib. (a) 7/10c 


e«bbreviated country names (Benelux, Canada, Peru 
countries with which the changes were first negotiated 
(a) Metal content of metal concerned with the change 


strontium, "thorium, vana- 


(Can.) 
(Ger.) 


matte, etc 


pigs and bars 


glaziers’ lead a 1d 


1 3/ 16c 
Ib 3/5c. Ib 
Ib 
Ib 


after the product 


(a) 
(a) 
(a) 
are the 


etc.,) listed 





ZIRCONIUM ALLOY -— 12 to 15 per- 
cent Zr, 39 to 43 percent Si, 7c. per Ib., 
bulk, carload lots; 35 to 40 percent Zr, 
47 to 52 percent Si 20.25c. per Ib 


vania, $94.60; Alabama, $94.60; Illinois 
and Indiana, $104.50. 


° 
Quotations on non-metallic minerals 
appeared in April 26 issue. 
Refractories e 


CHROME BRICK — Per ton, f.o.b. 
shipping point: Chemically bonded $77; 
burned, $73. 


Secondary Zine in January 

Secondary zinc recovered in all zinc- 
base products in January totaled 11,912 
tens (zinc content), a reduction of 6% 
compared with December, the 
of Mines reports 

Receipts of zinc-base scrap in Janu- 
ary amounted to 17,597 (gross 
weight). Consumption of scrap was 18,- 
717 tons. Stocks of all types of zine scrap 
declined from 23,817 tons at the end of 
December to 22,697 tons at the 
January. 


FIRECLAY BRICK — Per M., first 
quality, $116.60, Missouri, Kentucky, 
Pennsylvania; second quality, $99.60 
Ohio, intermediate grade, $88; second 
quality, $79.20. 


Bureau 


tons 


MAGNESITE — Brick, per ton f.0.b. 
works, 9-in. straights, $99. 


end of 





SILICA BRICK — Per M., Pennsyl- 





PRICES - TRENDS - DEVELOPMENTS 
You'll find them all in 
“Metal & Mineral Markets” 
Send in your subscriptions today! 


TO E&MJ METAL AND MINERAL MARKETS 


Mail Cire. Dept., 330 WEST 42nd ST.. NEW YORK 18, N.Y. 











Tri-State Concentrates 
Joplin, Mo., May 19, 1951 
Biende 


Per 
and table 60% zinc) 
~ 


Ton 
115.00 
115.00 


Prime coarse (j 
Flotation, 60% af 
Galena 
Coarse and flotation, 80% lead 
a 
Aluminum Ingot Prices 

Remelted aluminum ingot prices, in 
lots of 30,000 Ib. or more, delivered, 
cents per pound: 

Piston No. 122, 30%c.; No. 12 
304c.; Deoxidizing, Grade 1, 324c 
2, 3lc.; Grade 3, 30c.; 

. 
Smelters’ Copper Scrap Prices 

Custom smelters’ nominal buying 
prices for scrap, carload lots, refinery: 

No. 1 heavy copper and wire, 2lic.; 
No. 2 heavy copper and wire, 20c.; 
Light copper, 19c.; refinery brass, 19ic. 

+ 


Alloy, 
; Grade 
and Grade 4, 29c 


Dealers’ Scrap Prices 

Dealers’ buying prices, f.o.b. New York 
or equivalent freight points, for whole- 

sale quantities in cents per Ib. 
(a) 24@26 
(a) 22@24 
(a) 20@22 
(a) 21@22 
(a) 20@21 
174@18 
14@15 
15@16 
154@164 
17@18 
18@19 
17@174 
17@17+ 
18@19 
154@16 
154@16 
15,@16 
19@21 
15@16 
17@18 
124\@13 
81@9 
114@12 
113@12 


No. 1 copper wire.... 
Heavy copper & wire, mixed 
Light copper . 

No. 1 composition 
Composition turnings 
Cocks and faucets 

Light brass ... : 
Yellow brass turnings, mix 
Heavy yellow brass, mixed 
Auto radiators, unsweated 
Brass pipe, cut.... 

Rod brass turnings, No. 1 
Rod ends, brass 

New soft brass clips. . 
Cast aluminum, mixed 
Aluminum pistons, clean 
Aluminum crankcases 
Aluminum clips, new soft 
Sheet aluminum, old clean 
Duralumin clips, new. . 
Aluminum turnings, clean 
Zinc die cast, mixed 

Zinc die cast, new 

Old zinc 

New zinc clips 15@153 
Soft or hard lead 16@ 163 
Battery plates 9:@10 
Babbitt mixed 153@16) 
Linotype or stereotype 164@174 
Electrotype 16@17 
Solder joints close cut 20@22 
Block tin pipe $1.00@$1.05 
No. 1 pewter 72@75 
Autobearing babbitt 65@67 
Monel clips, new (b) 33 
Monel sheet, clean (b) 28 
Mone] turnings (b) 26 
Nickel clips, new (b) 40) 
Nickel anodes, cast (b) 404 


(a) Nominal. (b) Ceiling prices 





ALL METALS = 


ALL ALLOYS - ALL FORMS= 








E&MJ METAL AND MINERAL MARKETS, MAY 24, 1951 











: Silver 
Lead sth tes tp Zinc 
Bismuth L.¥ a4 Cadmium 


Arsenic teow Tellurium 


Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N.Y. 














High Purity Ingots and ingot Bars 


From Morenci come ores unusually free of impurities. 
Fire refining these ores gives the quality product— 
P.D.M. Fire Refined Copper—for use in brass mills 
and foundries in making high grade products. 


Copper .. 99.93% 
Arsenic neues , vmtateas ae 


PS DODGE CORPORATION (RReeaas 


Be ea og" : in Copper’ 
| ees 40 WALL STREET © NEW YORK 5, N.Y. ea 





